


%- +!� �

��

!�EF@:�E6DE:�D@?@�E28=:6?E:��6�5:49:2C:�5:�6DD6C6
D6> AC6�E6�DE6DD2��4@> A=6E2> 6?E6�EC2DA2C6?	
E6
�� NU�> 2:�DE2E@�BF2=4F?@�496�5FC2?E6�=2�EF2
42CC:6C2�233:2�AF?E2E@�:=�5:E@�4@?EC@�BF6DE2
EF2�E@E2=6�D:?46C:ET�
O�69�DW��:?�BF6DE@�>@?5@�>@=E:�DA6DD@�D:�D6?	
E@?@�:?�5:C:EE@�5:�5:C6�=2�=@C@�6�5:�8:F5:42C6
�!=
4@?E6DE@�5:D4@8C27:4@�U�5:77:4:=:DD:>@��D:2>@
E2?E:DD:>:�� AFC6� EC@AA:� 5:4:2>@4:� =2� G6C:ET�
4NU� F?2� 4@?4@CC6?K2� A2KK6D42� 6� 2==2� 7:?6
>@DEC2CD:� D:?46C:�� D@AC2EEFEE@� 2� =:G6==@� 5:
E6DE:�� 4C65@� D:2� 7@?52>6?E2=6

(6CD@?2=>6?E6��D@AC2EEFEE@�:?�BF6DE@�2=3F>
9@�46C42E@�:=�8:FDE@�4@>AC@>6DD@�EC2�D@?@C:	
ET�7CF:3:=:��4@?�D6>AC6�8C2?5:DD:>2�2EE6?K:@	
?6�2:�4@?E6?FE:
P
� @?�BF6DE@�?F@G@�2=3F> �92:�DA6C:> 6?E2E@
F?2� 42> A28?2� 5:� 4C@H57F?5:?8� DF
%FD:4C2:D6C�A6C�7:?2?K:2C6�:=�EF@�=2G@C@�5:D4@	
8C27:4@
�� �4@D2�U�5@GFE2�BF6DE2�D46=E2�> @=E@
4@C288:@D2�
O�@C288:@D2�6�>@=E@�:>A68?2E:G2�56G@�5:C6


� ! � �� � ! '� ( '%�� � �� � � �� �
� ! ! ��� +����&( " �� " ! '%�� ( '"

� ��� �&� � ! � �� � ��� � (&�� �
�! � �#� ! � � ! '� ��, �� � � &&"

&( ��� ��%� &'� �� � ��1" ! � �
� %� *�� �� ��&( " �! ( " )"

� �� (  �%�� � " �� ��&�� ! ���� � '�
� �� ��&"#%� &�

� 2>3:2�=2�DF2�>FD:42�A6C	
49V�42>3:2�=6:��:�E6DE:�5:
�9:2C2�*28?:?:�G2??@�5:

A2C:�A2DD@�4@?�=2�DF2�DE@C:2�6�4@?�=6�DF6�6DA6	
C:6?K6
�$6�D@?@C:ET�D:�D@?@�6G@=FE6�?6=�4@CD@
568=:� 2??:�� D:?@� 25� 2CC:G2C6� 25� F?2� E:?E2� 2
42G2==@�EC2�A@A�65�6=6EEC@?:42��>2�=2�DF2�8C:?	
E2�6�=2�DF2�DA:8=:2E6KK2�D@?@�=6�DE6DD6�568=:
6D@C5:��BF2?5@�563FEE2G2�4@?�F?�2=3F>
52:�EC2EE:�O3F4@=:4:P��AC:>2�5:�277:?2C6�=2
DF2�D4C:EEFC2��8C2K:6�2==2�BF2=6�92�C:46	
GFE@�?68=:�F=E:>:�2??:�5:G6CD:�AC6>:�AC@	
AC:@�4@>6�42?E2FEC:46��F?2�DEC252�496
DA6C2�5:�A6C4@CC6C6�:=�A:Y�2�=F?8@�A@DD:	
3:=6L
S�FD4:E@�:=�EF@�?F@G@�2=3F> �O$2�5:776	
C6?K2P��496�D68?2�F?2�?F@G2�6G@=FK:@	
?6�56==2�EF2�>FD:42��DA:6824:�> 68=:@L
O�69��?6=���

�9@�C62=:KK2E@�F?�2=3F>�
M!=�8:2C5:?@�5:�C@D6N��496�6C2�>@=E@�7@=<�
24FDE:4@�6�D:�DA@D2G2�36?6�4@=�A6C:@5@
496�DE2G@�G:G6?5@�� :@�D@?@�5:� �6?@G2
>2�>:�D@?@�EC2D76C:E2�?6=�A@?6?E6�=:8F	
C6�AC@AC:@�?6=������65�U�DE2E2�AC@AC:@
=N:?7=F6?K2�56==2�G:E2�5:�42>A28?2�2�DA:?86C	
>:� 2� AF33=:42C6� BF6==N2=3F>�� :?� F?� 46CE@
D6?D@�M3F4@=:4@N
�!?�BF6DE:�F=E:>:�2??:�:?G646
9@�46C42E@�5:�D4C:G6C6�E2?E@�6�D@AC2EEFEE@�5:
277:?2C6�=2�D4C:EEFC2��9@�D6=6K:@?2E@�=6�42?K@	
?:�496�>:�D6>3C2G2?@�A:Y�4@?G:?46?E:�6�9@
46C42E@�5:�G6DE:C=6�5:�F?�23:E@�A:Y�6=64EC@	A@A�
C:DA@=G6C2?5@�=2�>:2�49:E2CC2�6=6EEC:42L�6�:=
>:@�4@C288:@���==2�7:?6�U�?2E@�BF6DE@�5:D4@�
5:�5:64:�3C2?:�:?65:E:��A6C�:=�BF2=6�9@�=2G@C2E@
E2?E@��D:2�2�=:G6==@�5:�DF@?:�496�5:�4@?E6?FE:L
P
� 2==N2=3F> �O!=�8:2C5:?@�5:�C@D6P�4@D2�U�42> 	
3:2E@��:?G646��?6==2�� 9:2C2�5:�EFEE:�:�8:@C?:�
O�69��2�A2CE6�=6�?2EFC2=:�6G@=FK:@?:�56==2�>:2
>FD:42��7@CD6�D@?�42>3:2E2�AC@AC:@�:@��D@?@
4C6D4:FE2�6�9@�2GFE@�>@=E6�A:Y�4@D6�52�C24	
4@?E2C6�� D:2� DE@C:6� =682E6� 2� A6CD@?6� 2� >6
42C6��496�2>:4:K:6��BF6DE@�2=3F>�A2C=2�:?72EE:
56==2�D76C2�D6?E:>6?E2=6�:?�EFEE6�=6�DF6�D724	
46EE2EFC6
� $6� >:6� 42?K@?:� G2??@� 5:� A2C:
A2DD@�4@?�=2�>:2�DE@C:2��U�BF6DE@�:=�>:@�EC2EE@
A64F=:2C6
P

�����
����� ���� � � �� �
� ! � &��$' $-'&�'

O$2G@C2C6�?6=�4@?E6DE@�5:D4@8C27:4@�2EEF2=6�U�5:77:4:=:DD:> @��4NU�F?2�4@?4@CC6?K2�A2KK6D42�
6�2==2�7:?6�> @DEC2CD:�D:?46C:��D@AC2EEFEE@�2�=:G6==@�5:�E6DE:��4C65@�D:2�7@?52> 6?E2=6P

�==N:?:K:@�D6�56G@�6DD6C6�D:?46C2�6C@�>@=E@
E:EF32?E6��?@?�2G6G@�>2:�AC6D@�:?�4@?D:56C2	
K:@?6�=N:562�5:�MDA@?D@C:KK2C6N�F?�>:@�AC@	
86EE@�:?�BF6DE@�>@5@��EFEE2G:2�D:�U�C:G6=2E2
F?N6DA6C:6?K2�>@=E@�36==2��496�92�4@:?G@=E@
A:Y�5:�5F646?E@G6?E:�A6CD@?6�:?�EFEE2�!E2=:2�
4@?�F?�=2G@C244:@�:>>6?D@�2==6�DA2==6��496
92�:?4FC:@D:E@�=6�A6CD@?6�G6CD@�:=�>:@�AC@86E	

E@� 6� >:� 92� 52E@� 7@CEF?2E2>6?E6
8C2?56�D@55:D72K:@?6LP
 2:�C:46GFE@�?F> 6C@D:�C:4@?@D4:	
> 6?E:�� 2=4F?:� :?� A2CE:4@=2C6
4@> 6� 2FEC:46
� � @> 6� ?2D46� F?2
EF2� 42?K@?6� 6� 4@D2� :DA:C2� > 28	
8:@C> 6?E6�=2�EF2�> FD:42�
O$2�?2D4:E2�5:�F?2�42?K@?6�U�G6C2	
>6?E6� 5:77:4:=6� 52� DA:682C6�� A6C49V
EFEE@�A2CE6�52�F?�56D:56C:@�5:�5:C6
BF2=4@D2��5:�6DAC:>6CD:�DF�F?�E6>2�
D6?K2�BF6DE@�?@?�4:�D2C6336�?F==2

&2EFC2=>6?E6�E2?E@�72�=2�>:2�6DA6	
C:6?K2�5:�G:E2��EFEE2G:2�?@?�D@?@�F?2
496�D:�>6EE6�6�D:�D4C:G6�M2�E2G@=:?@N�

EC@G@�496�D:2�D328=:2E@�4@DEC:?86CD:�2�D4C:G6C6�
A6CX�4NU�F?2�>6E@5@=@8:2��D:4FC2>6?E6��496
AC6G656�?6=�>:@�42D@�M=N2==6?2>6?E@N�4@DE2?	
E6� 2==2� D4C:EEFC2�� BF:?5:� D64@?5@� >6� 2?496
?6:� >@>6?E:� 5:� GF@E@� 3:D@8?2� 46C42C6� :?
BF2=496�>@5@�5:�2FE@�DE:>@=2CD:


P
) F2?5@� D2CT� A@DD:3:=6� G656CE:� 6D:3:C6� 52=
G:G@�
O+:4FC2>6?E6�?@?�AC:>2�56==N2FEF??@��A6C	
49V�2�3C6G6�5:G6?E6CX�>2>>2�6�D2CX�=:6G6	
>6?E6� :>A68?2E2� �C:56�� ?5C�L� ,FEE2G:2� =2
AC@>@K:@?6�56==N2=3F>�AC@D68F6��:@�4@>F?	
BF6� D@?� D6>AC6� 2EE:G2� DF:� D@4:2=� 6� :?G:E@
49:F?BF6� G@=6DD6� 2� 4@?E2EE2C>:�� �:4:2>@
496�:�AC@DD:>:�>6D:��A6C�F?�>@E:G@�@�A6C�=N2=	
EC@��D2C2??@�564:D2>6?E6�:>A68?2E:G:LP
� GC2:�D:4FC2> 6?E6�F?�D@8?@�?6=�42DD6EE@L
O+:4FC2>6?E6�AC@G2C6�2�=2G@C2C6�4@>6�2FEC:	
46�6�D4C:G6C6�A6C�2=EC:�:?E6CAC6E:��U�F?2�DEC252
496�DE@�AC@G2?5@�25�:?EC2AC6?56C6�6�>:�A:2	
46C6336�4@?E:?F2C6�2�D68F:C6��D2C6336�A:Y�5:
F?�D@8?@�A6C�>6�P

�

��������
������������������������
���

�����������	�


